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approval of any governmental entity; and may be secured by an agreement

which may provide for the conveyance of title of, with or without

consideration, any such project or facilities to the governmental entity or

nonprofit private corporation. The power of eminent domain shall not be used

pursuant hereto for nonprofit private corporations.

Sec. 9. Capital projectsfor industry.

Nothwithstanding any other provision of this Constitution, the General

Assembly may enact general laws to authorize counties to create authorities to

issue revenue bonds to finance, but not to refinance, the cost of capital projects

consisting of industrial, manufacturing and pollution control facilities for

industry and pollution control facilities for public utilities, and to reftind such

bonds.

In no event shall such revenue bonds be secured by or payable from any

public moneys whatsoever, but such revenue bonds shall be secured by and

payable only fi-om revenues or property derived from private parties. All such

capital projects and all transactions therefor shall be subject to taxation to the

extent such projects and transactions would be subject to taxation if no public

body were involved therewith; provided, however, that the General Assembly

may provide that the interest on such revenue bonds shall be exempt from

income taxes within the State.

The power of eminent domain shall not be exercised to provide any

property for any such capital project.

Sec. 10. Joint ownership ofgeneration and transmissionfacilities.

In addition to other powers conferred upon them by law, municipalities

owning or operating facilities for the generation, transmission or distribution of

electric power and energy and joint agencies formed by such municipalities for

the purpose of owning or operating facilities for the generation and

transmission of electric power and energy (each, respectively, "a unit of

municipal government") may jointly or severally own, operate and maintain

works, plants and facilities, within or without the State, for the generation and

transmission of electric power and energy, or both, with any person, firm,

association or corporation, public or private, engaged in the generation,

transmission or distribution of electric power and energy for resale (each,

respectively, "a co-owner") within this State or any state contiguous to this

State, and may enter into and carry out agreements with respect to such jointly

owned facilities. For the purpose of financing its share of the cost of any such

jointly owned electric generation or transmission facilities, a unit of municipal

government may issue its revenue bonds in the manner prescribed by the

General Assembly, payable as to both principal and interest solely from and

secured by a lien and charge on all or any part of the revenue derived, or to be

derived, by such unit of municipal government from the ownership and

operation of its electric facilities; provided, however, that no unit of municipal

government shall be liable, either jointly or severally, for any acts, omissions or


